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ASHOK R. MAJETHIA                       
B.Com. F.C.A                                                              Ashok R. Majethia & Co.  
CHARTERED ACCOUNTANT                                    Chartered Accountants   
                                                                                     Utsav Complex, 
                                                        Office No. 7, Bazar Peth, 
                                                                   Dist. Raigad, Khopoli – 410 203 
                                                   Tel: - (02192) 269908  
                                                                          Mobile: - 9404711539 / 9372169952 
                                                                             Email: - ashokmajethia@redifmail.com  
                                                                               
 

LIMITED REVIEW REPORT 

To, 

The Board of Directors, 

CLC industries Limited 

CIN: L74899DL1991PLC138153 

Aurangabad 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of CLC Industries Limited [the “Company”] for the quarter ended 31st December 2023 and 

the year to date results for the period from 1st April, 2023 to 31st December, 2023 , attached 

herewith, the Statement of Assets and Liabilities as on that date and the Statement of Cash 

Flows for the half-year ended on that date (‘The Statement’) being submitted by the 

Company pursuant to the requirements of regulation 33 of the Securities and Exchange 

Board of India (Listing Obligation and Disclosure Requirements) Regulation 2015 as 

modified. 

 

2. The Company’s Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Company’s Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures.  

 



 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion except as stated below:- 

a. No provision is made in respect of Security Deposit Rs. 124.19 Lakhs, Balance with 

Government Authorities Rs. 3908.20 Lakhs considered doubtful of recovery in absence 

of adequate details and liability in respect of gratuity and compensated absences for 

which liability has not been ascertained. 

 

b. The details in respect of Income tax refund receivable of Rs. 113.21 Lakhs, and Balances 

with Government Authorities of Rs. 5402.98 are not available with the company. 

 

c. The balances of Trade Receivable, bank balances including fixed deposits, Trade 

Payable, Unsecured Loans, Employees, current and non-current Loans and Advances, 

and Liabilities are subject to confirmations and reconciliation.  

 

d. The corresponding previous quarterly figures (quarter ended on December 2022) as well 

as corresponding nine-monthly figures (Nine month ended on December 2022) as 

appearing in the attached quarterly statement are extracted by the Company and have 

not been verified by us. 

 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, to the extent applicable. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For Ashok R Majethia  

    Chartered Accountants 

FRN: 127769W 

 

 

 

   Ashok Majethia 

 Proprietor 

       M No: 124781 

UDIN: 24124781BKFTUI4871 

Place: Khopoli Dist, Raigad                     

Dated: 30-05-2024 

ASHOK 
RANCHHODD
AS MAJETHIA

Digitally signed by 
ASHOK RANCHHODDAS 
MAJETHIA 
Date: 2024.05.30 
11:34:34 +05'30'



CLC IxousrRrEs LnvuTED
(Formedy known as Spentex Industies Limited)

Statement on lmpact of Audit eualifications
(for limited review report for the quarter ended on June 2ozg,september 2023 and

December,2o2Sl submitted for Un-Audited Financial Results under Regutation 33 of the
SEBI (LODR) (Amendment) Regulations, 2OL6l

Audit Qualifi cation (each audit qualification separately):

Yours Truly,
For M/s. CLC Industdes Limited
(Fotmerly known as M/s. Spentex Industries Limited)

o.s ^tr'ff
Bhupendra Singh Rajpal
Chairman & Whole-time Director
(DIN:00311202)

3 o- oS- {s-Ag

Registered office: A-60, okhla INDL Area phase II, New Delhi, India, 110020
Phone: +91-240 6608663/24733631 Fax: *91_2402473563 

|
Em ail I d : eornp aqys e_c-{e tary@ clcindustdes. cqrn

Website : wlrw. clpindia*co{r} | CIN: L7 4BggDL19 9 1 pLC 1 3 g 1 5 3

Details of Audit Quatification Management Response
(Impact of audit qualification)

Iiability has not been ascertained.

No provision is made in respect of S..""ty
Deposit Rs. 124.L9 Lakhs, Balance vrith
Government Authodties Rs. 390g.20 Lakhs
considered doubtful ofrecovery in absence of
adequate details and liability in respect of
gratuity and compensated absences for which

rVe are trying to get relevant d from old software
through llP office, so we can recover the money.
Further there will not be any financial impact, iiwe will
not be in position to recover the same *ill b. adjusted
over a period of time out of Capital Reserwe

The details in respect of Ir.o-.1*l.frrd
receivable of Rs. 1.1,3.21, Lakhs, and Balances
with Government Authorities of Rs. S4O2.gg
are not available with the company.

We shall explore to get the -"rr.y.
Further tlrere will not be any financialimpact,
not be m posluon to recover the same uzill be adjusted
o\rer a per:iod of trme out of Capital Reserve

position to recover the sl

The balances of Trade R...irrubl., burk
balances including fixed deposits, Trade
Payable, Unsecured Loans, Employees, cuffent
and non-cutrent Loans and Advances, and
Liabrlities are subject to confirmations and
reconciliation.

We don't have address, but still t l, t.;.t ^ddr.* 
fr.-

Software through RP office, and tfirough Bank in case
of trixed cleposit.
Ftrrther rve have reconciliation with tl-ren-r but no rvritren
confirmation.
Fr,rrther there will not be any financiai impact, if rvc ivrll
not be in position to recover the sarre will be adjusted
eygr a period of time out of Capital Reserve

(quarter ended on June 2022) as appearing in
the attached quartedy statement are extracted
by the Company and have not been verified by
US

The coresponding previous quartedy fig"re, As we got the tally back up from RP office, based on it
no's have been written.
As such there is no financial irnpact
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