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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO 
DATE UNAUDITED STANDLONE IND-AS FINANCIAL RESULTS OF THE COMPANY 
PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATION 2015, AS AMENDED. 
 

To, 
The Board of Directors, 
CLC Industries Limited 
(Formerly known as Spentex Industries Limited) 
CIN: L74899DL1991PLC138153 
New Delhi 

 
1. We have reviewed the accompanying standalone statement of unaudited financial results of CLC 

Industries Limited for the quarter ended 30th June 2024 (‘The Statement’) being submitted by the 
Company pursuant to the requirements of regulation 33 of the Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulation 2015 as modified.  

 
2. This standalone statement which is the responsibility of the Company’s Management and has been 

approved by the Board of Directors, has been prepared in accordance with Ind-AS 34- ‘Interim 
Financial Reporting’ prescribed under section 133 of the Companies Act., 2013 read with relevant rules 
issued there under and other recognized accounting practices and policies generally accepted in India. 
Our responsibility is to issue a report on these standalone financial statements based on our review.  

 
3. We conducted our review of the standalone Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the standalone financial 
statements are free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion  

 



 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying standalone statement of unaudited financial results prepared in accordance with 
applicable accounting standards s specified under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules made thereunder and other accounting principles generally accepted in India 
and other recognized accounting practices and policies has, except as mentioned in para 5 below in the 
Basis for qualified opinion, not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
5. Basis for audit qualification:  

a.) No provision is made in respect of Security Deposit Rs. 122.84 Lakhs, Balance with Government 
Authorities Rs. 3,854.76 Lakhs considered doubtful of recovery in absence of adequate details and 
also no provision is made in respect of gratuity and compensated absences. 
 

b.) The details in respect of Income tax refund receivable of Rs. 110.69 Lakhs, and Balances with 
Government Authorities of Rs. 5,349.54 Lakhs are not available with the company. 
 

c.) No confirmation of fixed deposits of Rs. 11.17 Lakhs was made available to us. 
 

d.) The balances of Trade Receivable, bank balances including fixed deposits, Trade Payable, 
Unsecured Loans, Employees, current and non-current Loans and Advances, and Liabilities are 
subject to confirmations and reconciliation. 

 
For Ashok R Majethia  

Chartered Accountants 
FRN: 127769W 

 
 
 

Ashok Majethia 
Proprietor 

M No: 124781 
     UDIN: 24124781BKFTUM3642 

       
       Place: Khopoli Dist, Raigad 
       Dated: 19th July 2024 
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Statement on Impact of Audit Qualifications (for limited review report with modified conclusion) 
submitted by M/s. CLC Industries Ltd. for the quarter ended on June 30th, 2024 on the Standalone 
Unaudited Financial Results 
 
I. 

         (Rs. in lakhs except for earnings per share) 
Sr. No. Particulars 

 
Reviewed Figures 
(as reported before 
adjusting for 
qualifications)  
 

Adjusted Figures 
(reviewed figures 
after adjusting for 
qualifications)  
 

1. Turnover / Total income  
 

7.82 7.82 

2. Total Expenditure  
 

246.91 4,235.68 

3. Net Profit/(Loss)  
 

-239.09 -4,227.86 

4. Earnings Per Share (In Rs.) – Basic & 
Diluted 
 

-2.30 -40.67 

5. Total Assets  
 

9,631.32 5,642.55 

6. Total Liabilities  
 

4,246.58 4,246.58 

7. Net Worth  
 

5,384.74 1,395.97 

8. Any other financial item(s) (as felt 
appropriate by the management)  

None None 

 
II. Audit Qualification (each audit qualification separately):  
 

1. Details of Audit Qualification:  
a. No provision is made in respect of Security Deposit Rs. 122.84 Lakhs, Balance 

with Government Authorities Rs. 3,854.76 Lakhs considered doubtful of 
recovery in absence of adequate details and also no provision is made in respect 
of gratuity and compensated absences. 

b. The details in respect of Income tax refund receivable of Rs. 110.69 Lakhs, and 
Balances with Government Authorities of Rs. 5.349.54 Lakhs are not available 
with the company. 

c. No confirmation of fixed deposits of Rs. 11.17 Lakhs was made available to us. 
d. The balances of Trade Receivable, bank balances including fixed deposits, 

Trade Payable, Unsecured Loans, Employees, current and non-current Loans 
and Advances, and Liabilities are subject to confirmations and reconciliation. 
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2. Type of Audit Qualification: Qualified opinion for all from (a) to (d) above. 
 

3. Frequency of qualification: Appeared second time for all items as (a) to (d) above. 
 

4. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: Not Applicable. 

 
5. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i. Management's estimation on the impact of audit qualification:  
 

a) We are trying to get relevant details from old software through RP office, so we can 
recover the money. Further there will not be any financial impact, if we will not be in 
position to recover the same will be adjusted over a period of time out of Capital 
Reserve. 

 
b) We shall explore to get the money. Further there will not be any financial impact, if 

we will not be in position to recover the same will be adjusted over a period of time 
out of Capital Reserve. 

 
c) Fixed deposit receipt lying with RP, as he is responsible for making payment, we shall 

get copies from them. As such there is no financial impact. 
 

ii. If management is unable to estimate the impact, reasons for the same: Replies to 
qualification 
 

a) We don’t have address, but still try to get address from Software through RP 
office, and through Bank in case of Fixed deposit. Further, we have 
reconciliation with them but no written confirmation. Further there will not be 
any financial impact, if we will not be in position to recover the same will be 
adjusted over a period of time out of Capital Reserve. 

 
iii. Auditors' Comments on (i) or (ii) above: The Auditor has following further comments in 

respect of management replies: 
 
a. The details including name, address, year etc regarding security deposits, balance with 

government, Income tax refund, trade receivable, bank balances including fixed deposits, 
Trade Payable, Unsecured Loans, Employees, current and non-current Loans and Advances, 
and Liabilities are not found on records, as such there will be impact on the profitability, 
which is presently not ascertainable. 
 
 

  



CLC IxousrRrEs LlvrrTED
(Itormeily known as Spentex Industties Limited)

III. Signatories:

Signed By-

Date: 19.01.2024
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