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P J Towers, Dalal Street

Mumbal 400 001

National Stock Exchange Of india Lid. Stock Code: SPENTEX
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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 29™

This is to inform you that the Board of Directors of the Company at their meeting held on 29"
May, 2015 has, interalia, approved the

1. Audited Financial Results for the quarter/year ended ended 31* March, 2015.
2. Appointment of M/s RCMC Share Registry Private Limited as Registrar and Transfer
Agent in place of M/s Beetal Financial & Computer Services (P) Ltd.

Please find enclosed herewith the Audited Financial Results for the quarter/year ended 31"
March, 2015 and Statement of Assets & Liabilities as on 31* March, 2015 as per Clause 41 of

Listing Agreement.
Please take the above an record,
Thanking you,

Yours truly,
For SPENTEX INDUSTRIES LIMITED

i “z’\;;g';iﬁ

" COMPANY SECRETARY

Encl: as above.




Spentex Industries Limited
Reqd. Off : A-60, OKHLA INDUSTRIAL AREA, PHASE - II, NEW DELHI - 110020.
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

PART 1 Statement of Standalong Audited Results for the quarter and year endod 317032015 Rs. In lags {except ERS and Shares)
Standalone
Particulars Quarter ended Year ended
31.03.20%5 | 31.12.2014 | 31.03.2014 | 31,03.2015 | 31.03.2014
Audited | Upaudited | Audited Audited
1 ayfNet Sates / Income from operations (Net of excise uuty) 19,954.44] 19,036.76 26.891.41 86,982.23 | 111,382.73
b)|Other Operating Income . ' 300.22 557.69 773.55 2,132.16 2,607.01
_|votatincome {as+ b} ... . . ] ] 20,264.86| 19,59445] 27,664.96| 89,114.37 114,209.73
2 |Expendilure: ) ) )
a)|Consumption of raw materials (including consumption of stores, 12,668.17] 10,823.70f 20,788.12| 59,431.72| 82,137.27
spares.and packing materials)
b)|Puschase of traded goods 38.28 868,24 42421 144649 1,494.42
¢){Changes in inventories of finished goods, work in progress and stock 2,299.18 2,785.50 (998.16) 463842 | (2,611.08)
intrade
d)|Employees benelils expenses 1,913.40 1,996.63 1,901.40 8,041,156 7,769,256
e)| Depreciation and amortisalion expenses 154.93 356.68 441.16 1,168.69 1,820.50
f{Power and fuel cost 2,220.88 1,828.68 2,291.02 8,680.67 9,643.88
)| Other expenditure 1,184.81F 132679 202818} 581421  84567.32
Total Expenses 20,479.63] 19,986.22| 26,494.14| 89,199.35] 108,701.55
3 |Profit/ (Loss) from Operations hefore Other Income, Finance (224,97) (390.07)1  1,170.82 (84.99)|  5,688.18
Cost, Prior Period & Exceptional items {1-2) o o o e T
4 [Other income 183.20 426.62 307.33 1,665.77 1,386.89
5 [Profit/ (Loss) before Finance Cost, Pricr Period & Exceptional (31.77) 35,75 1,478.15 1,680.78 6,976.07
ttame {3+4) ) .

6  [Finance Cost 1,983,971 187817 2,032.74 7.937.07 8,104.40
7 Fro!_u_t_._f_(Loss) after Finance cost bul before Prior Periud & (2,025.75)] (1,942.42) (654.50)| (6,356.30)] (1,128.34)
" lExcentional iteins (5-6) T S A P TEPRRI i e
&  Prior Period Hems (Net of Income) - - §7.03 -1 57.03

K Proﬁtl(Loss)afterF!nanceCost&Priorperiod Ttems but before | (2,026.75)] (1,942.42)} ~ (611.62)| (6,356.30} {1,186.37}

Exceptionat ltems {7-8)
i0  |Exceptionat llems - : ) -

1 Profit / {Loss) from Ordinary Activities before tax (9-10) {2,026.75)] (1,942.42) (611.62)] (6,356.30)] {1,186.37)
12 [Tax expense - - . - -
13 |Net Profitf (Loss) from Ordinary Activities after tax (11-12) {2,026.75)] (1,942.42) (611.62)] (6,356.30)| (1,186.37)
14 |Extraordinary flems {ne! of fax expense) - - 137.18 -
15 [Net Profit/ {Loss) for the perfod (13-14} {2,026.75)| {1,942.42) (611.62) (6,219.12)] (1,186.37)
16  [Paid up Equity Share Capital {Face Value Rs. 10/- each) 8,977.20 8,977.20 8,977.20( 897720 8,977.20
17 |Reserves excluding Revaluation Reserves as per balance sheet of - - - (16,386.55)
previous year
18  |Earnings Per Share (EPS} (uotannuallzed) (Rs.)
a)|Basic EPS before Extraordinary items for he petiod and for the (2.26) {2.16) {0.68) {7.08) {1.32)
previous year :
Diluted EPS bafore Extracrdinary items for the period and for the {2.26) {2.16) {0.68) (7.08} {1.32)
previous year '
b)|Basic EPS after Extraordinary items for the period and for the {2.26) (2.16) {0.68) (6.93) (1.32)
previous yeal .
Diluted EPS after Extraordinary items for the period and for the (2.28) {2.16) (0.68) {6.93) (1.32)
previous year

PART 1l Select Informatlon for the quarter and year ended ended 31/03/2015
A. PARTICULARS OF SHAREHOLDING

1 [Public Shareholding ' .
Nurnber of Shares 39,441,475 39,441,475 39,441,475| 39,441,475] 39,441,475

- |Percentage of Shareholding ' 43.94%]  43.94% " 43,94% 43.94% 43.94%

2 Promoters and promoter group Sharcholding

a){Pledged / Encumbered . : ‘
- Nurber of Shares 45,223,058] 45,223,058 45,223,068| 45,223,058 45,223,058

- Peicentage of Shares (as a % of he total shareholding of promoler 89.85% 80.85% 89.85% 89.85% 89.85%
and promoter group)
- Percentage of Shares (as a % of the total share capital of the 50,38% 50.38% 50.38% 50.38% 50.38%
Company) ;

b){Non - Encumbered

- Number of Shares 5,107,502f 5,107,502 5,107,602| 5,107,502 5,107,502
. Percentage of Shares (as a % of the lolal shareholding of promoter 10.15% 10.15% 10.15% 10.15% 10.15%
and promoter group)

- Percentage of Shares (as a % of the tolal share capital of the 5.68% 5.68% 5.68% 5.68% 5.66%

Cormpany)




B, INVESTOR COMPLAINTS,

[ Nil
 Received during the cuader -
e esed ot e e of s Uzt 5

10

Note:
The above financial Tesuils have been reviewed by the Audit Commiliee and were appraved by the Board of Directors in thelr meeting held
on 29th May, 2015,

In accordance with Accounling Standard 17 on Segment Reporting nolified under section 211(3C) of the Companies Act, 1958, for
standalone financials, the Company has identified two Business Segments viz., Textile Manufacturing and Textile Trading, accordingly

segment disclosure has been done.

The Auditors, in thelr slandalone audil report have mentioned regarding diminution In the vaiue of company’s long term investment of Rs.

+12,044.70 lacs and recoverability of -Rs..6414.66 lacs ( Previous quarter 6,224.17. lacs. lacs) in Amit Spinning Industries Limited (ASIL)
subsidiary of the Company. Due to economic slow down, ASIL had registered losses dusing the year as well as eadier financial years andy

eroded its net worth. The Gompany believes {hat the diminution In value of said Invesiment is temporary In nalure and considering
improvement in the giobal textite market, ASIL will be able to make good Iis losses In a foreseeable peiod of time which wili also place this;
subsidiary in a position to repay the Habifities In due course and hence no adjustment is required in the books of accounts. :

As on March 31, 2012, the accurmulated fosses of the Company in standalone had exceeded its net worlh. Accordingly company in
corapliance wilh the provisions of section 15(1) of Sick Industrial Companies (Speciat Provisions) Act, 1985 filed a reference with Board for
Industrial and Financial Restructuring (BIFR). The Company's operalions were adversely affected in 2014-12 due to adverse Govt policles;
and high volatility of Raw Material prices. Furlher, considering the change in scenario, recent performance and trends of the company as
well as overall induslry cutlook, the management beligves that losses Ingurred in the past would reasonably be made good, in due course.
The financlal statements, as such have been prepared on a going concern basis on the strength of management's plan of fevival including},
reorganization of business. B i -

The Company has aa investment of * 6,610.11 facs and* 93.24 lacs in its subsigiary Spentex Netherlands B. V. (SNBV) and its step down;
subsidiary Spentex Tashkent Toytepa LLC (STTL) respectively. Further il has * 700.12 lacs as exporl receivable from STTL and advances;
secoverable of ' 950.71 lacs in SNBY as cn March 31st, 2015. During lhe period of investment, Government of Uzbekistan {GOU) changed
cerlain laws and policies breaching the investment agreement and rendered operation of STTL nof only unviable, bul also expropriated ils
investment. All the assels and liabilities of STTL have been laken over by Natonal Bank of Uzbekistan {(NBU) and existence of STTL has
been liquidated as per bankuplcy faws. In view of this corporate guarantee given by company in respect of STTL liability for deferred
payment 1o Tashkent Toytepa Texdile (TTL) sfand extinguished. SNBV , which had made around 99% Investment in the equity of STTL, had
fited request for Arbilration agatnst GOU for Claim through its lawyer before Internalional Center for Settiement Investment Dispule(IGSID).
As per the schedule prescribed in the procedural order issugd by ICSID, SNBV has filed the memonal on Jurisdictions and Merits on 30th
June, 2014, Based on the claim lodged with ICSID, Board of Directors have decided not to make any provision for the aforesaid amounts.

on account of investment made In Uzbekistan.

During the year ended 31st March, 2015, the company has revised the Depreciation rales based on the useful tives of its various fixed
assets as per Part-C of Schedule-Hl o the Compar‘es Act-2013. As a resull, depreciation for year ended 31st March, 2015 Is toweer by
Rs.205.22 lacs. Furiher, in respect of fixed assels whose life has been expired as on 315t March 2014 an amour! of Rs. 182.01 Lacs has

been adjusted with General Reserve.

Extraordinary items fepresents write back of * 137.00 lacs due to loan walver from lender,

Trade receivables, advance balances and export Incentive receivables amount aggregating to * 83.71 lacs , ' 273.16 facs , ° 178.69 Jacs
respectively dua from certain parties where payments are not forthcoming. Against the above, the Company has filed a suit for recovery. In
addition to above for * 128.30 lacs dues from Government Authorities, company had filed an application for release with concerned
authorities. The Company is making effort to tecover the same and expacts lo reduce the oulstanding dues significantly, Based on culcome
of the legal suit coupled with furiher negotiations with these parlies, the management is of the opinion that ultimately there would be no
losses against these old balances and hence no provision is considered necessary at the slage.

The figures for the quarter ended March 31, 2015 and for the corresponding quarter ended March 31, 2014 are the balancing figures
between audited figures in respect of the full financial year and the published year to dale figures up to the third quarter of the respeclive
financial year ending on March 31st.

Previous period figures have been regrouped / recasted / rearranged wherever necessary, to conform to the current period presentation.

8Y ORDER OF THE BOARD OF DIRECTORS..
FOR SPENTEX INDUSTRIES LIMITED

MUKUND CHOUDHARY
MANAGING DIRECTOR
Place . New Delht

v 29, 2016

In addition to above claim, the conpany has sent notice to the GOU for indemnify the further tosses caused lo company direclly or indireclly; ..



REPORTING OF SEGMENT - WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
{Rs. in Lacs)
Particufars Quarter ended Year ended
' /31.03.2015 | 31.12.2014 | 31.03.2014 31.03.2015 31.03.2014

1. Segment Revenue Audited Unaudited Audited | Audited ‘Audited

a) Textile- Manufacturing 2041662 | 1961878 | 26,833.72 87,091.18 110,244.35

b) Textile Trading 03,907 903.37 2,113.29 [ 6,795.71 ]  10,602.88

Total 20,520.52 20,522.18 28,947.01 93,886.90 120,847.23

Less : Inter segment revenue 265.86 927.71 1,282.05 4,772.52 6,557.50
. {Total Income 20,254.66 19,594.45 27,664.96 89,114.37 114,289.73

2, Segmen.t.Results

Profit {(+) / Loss (-) before fax and interest from each

Segment -

a) Textile- Manufacturing (276.56) __621.93 1.651.60 2,611.78 6,688.74

b) Textile Trading ' {24.71) 207.36 432.74 220.99 267347

TOTAL (301.27) 829.29 2,084.34 2,832.78 9,362,21

Less: ' ,

i) Interest 1,993.98 1,878.17 2,032.74 7.937.07 8,104.40

i) Other unallocable expenditure net off (679.72) 678.82 757.36 1,204.19 _2,540.18

i) Other unallocable income - {410.24) (11472 04.14 - 89.37 96.00

Total Profit / {Loss} before Tax {2,025.75) (1,942.42) (611.62) (6,219.12}{ = (1,186.37)

3. Capital Employed

( Segment Assets - Segment Liabilities ) : : :

a) Textile- Manufaciuring {17,428.83)| (15,753.42)| (13,761.67) (17,428.83) {13,761.67)

b) Textile Trading 1,924.41 1,651.45 1,598.16 1,824 41 1,598.16

Unallocated 3,803.47 3,599.24 5,754.18 3,803.47 5,754.18

TOTAL {11,700.94)| (10,602.72) (6,409.34)| * (11,700.94) {6,409.34)
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ASSETS

DEoTE R ;@’B VSTRY EZ, 15D :

L LI TLES  STRIEqmsT

{FIgUres i Ks.}

As at . As at
Particulare Jist March, 2015 31st March, 2014
Audited Audited
EQUITY AND LIABILITIES ‘
{1) Sharehclder's funds . L
a) Share capital 897,720,350 897,720,350
b) Reserves & surplus (2,178,765,458) (1,538,654,224)

Share application money *
* Promaler conlribution pursuant to restructuring approved hy banker, shares

shall be issued post necessary approvals,

(2) Non-current liabilities

a) Long-term borrowings
b) Other long term fiabilities
) Long-term provisions

{3) Current liabilities

a) Short-term borrowings
b) Trade payables '

c) Other current liabilities
d) Shorf-term provisions

Totfal

ASSETS

{1} Non-current assets ,
a) Fixed assets
(i} Tangible assets
{ii} Intangible assets
(ifiy Capital work in progress

b} Non-current investment _
c) Long-term loans and advances
d) Other non-current assets

a) Current Investment

b} - Inventorias

C) Trade receivables

d) Cash and bank balances

e) Short-term loans and advances
fi -Other current assets

110,850,000

(1,176,6$5,108)

1,723,133,313

{640,933,874)

2,414,529,251

1,821,808 1,671,327
78,894,154 68,262,674
1,803,849,273 2,484,463,252

1,679,948,727
1,338,927,085
1,858,083,712

1,236,830

1,447,927,011
1,163,301,883
1,688,946,313

4,056,482

4,878,196,334

4,214,231,689

6,682,045,607

6,698,694,941

5,511,950.499

6,057,761,067

 1.928,174,567

2,062,831,768

1,748,595 645,483
774,893,469 774,893,469
842,220,18¢ 818,050,922
213,301,671 238,005,352 1

3,760,336,421 3,885,326,992

627,334,095 1,043,164,651
342,665,240 335,403,327
31,034,315 43,088,043
522,913,691 527,977,730
227 866,738 221,799,424
1,751,614,078 2,172,434,075

6,057,761,0867

5,511,950,499




Spenfex Industries Limited

Read. Off : A-60, OXHL A INDUSTRIAL AREA, PHASE - 1|. NEW DELHI - 118020.
AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

PART| Statement of Consolidated Audited Results for the quarter and yeas ended 3$/03/2016
Rs, Inlacs (except EPS and Shares) |
Consoildated
Partlculars Yoar ended
31032016 [  31.03.2014
1 a)|Net Sales / Income from operations {Net of excise duty) 88,837.35 111,260.62
b)|Other Operaling Income 2,255,92 3,159.58
... .|Totalincome{a+b) 91,093.27 114,410,110
2 [Expendilure:
)| Consumption of raw materials (including consumption of stores, spares and 60,637.41 82,008.32
packing materials) :
b)|Purchase of lraded goods . 1,446.49 1,494.42
¢)|Changes In inventories of finished goods, work in progress and sock in 4,615.73 (2,600.42)
trade
d)|Employees benefils expenses 9,015.83 8,721.32
e)| Depreciation and amorlisation expenses 161227 2,230'.83
)| Power and fuel cosl 9,514.02 10,952.88
9)|Clher expenditure 5,644.35 6,626.08
Total Expenses 92,386.10 109,324.42
3 Profit/ {L.oss) from Operations before Qlher Income, Finance Cost, {1,282.83} 5,085.67
Prior Perfod & Exceptional ftems (1-2)
4 1Gther Income 1,669.83 1,395.04
5  [Profit/ {Loss) bafore Finance Cost, Prior Perod & Exceplional ltems 377.01 6,484.51
12441
6 Finance Cost 9,034.70 9,247.59
7 [Profit/ {Loss) after Finance cost but befere Prior Period & Exceptlonal {8,657.69} {2,766.08)
Items {5-6)
8 Prior Period [tams (Net of Income) . §7.03
9 [Profit f {Loss) after Finance Cost & Prior poriod items but before {8,657.49) (2,823.11)
Excopllonal items (7-8)
10 [Exceplicnal [lems
i1 |Profit/ {Loss} from Ordinary Activities before tax (9-10) (8,657.69) (2,823.11)
12  |Tax expense .
13 [Net Profit f {Loss) from Ordinary Activitios after tax {11-12) (8,657.69) 2,823.11)
14 ' |Exiraordinary Hems {net of fax expense) 137.18 -
15 Net Profit { {Loss) for the period (13-14) (8,520.52) (2,823.11}
16 Paid up Equily Share Capial (Faca Value Rs, 10/- each) 8977.2 8977.2
17 |Reserves excluding Revaluation Resesves as per batance sheat of previous (42,650,20) (39,823.89)
year
18 |Earnings Per Share {EPS) {not annualized) (Rs.} )
a)|Basic EPS before Extraordinary items for the period and for the previous (9.64) (3.14)
year -
Diluted EPS belore Extraordinaty items for tise period and for the previous (9.64) (3.14)
year
b)|Basic EPS after Extraordinary flems for the period and for the pravious year (9.49) (3.14)
Diluted EPS after Extracrdinary items for the period and for the previous (9.49) (3.14)
year
PART Il Select informallen for the quarter and year ended ended 31/03/2015
A. PARTICULARS OF SHAREHOLDING
1 Pubtic Shareholding :
Number of Shares 39,441,475 39,441,475
Perceniage of Shareholding 43.94% 43.04%
2 Promoters and promoter group Shareholding
a) [Pledged f Encumberad
- Number of Shares . 45,223,058 45,223,058
- Percentage of Shares (as 2 % of the total shareholding of promoler 89.85% 89.85%
and promoter group)
- Percentage of Shares (as & % of the lotal share capital of the Cempany) 50.38% 50,38%
by |Non - Encumbered
- Number of Shares 5,107,502 5,107,602
- Percentags of Shares (as a % of the total shareholding of promoter and 10.16% 10,15%
promoter group) . .
- Percentage of Shares (as a % of the lotal share capital of the Company) 5.68% 5.68%
B, INVESTOR COMPLAINTS
engh e beghaning of the qua Nil
Recelved during the avarter Nil
Di ed of duri o quarter Ni
emaining unresoly e end o arte Nil




